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VOLUNTARY ANNOUNCEMENT
FURTHER UPDATE ON AXION GLOBAL ASSET MANAGEMENT LIMITED

This announcement is made by Edvance International Holdings Limited (the “Company”, together 
with its subsidiaries, the “Group”) on a voluntary basis to inform its shareholders and potential 
investors in relation to the latest business development of the Group’s financial services and 
investment business.

Reference is made to the announcement dated 11 June 2021 regarding the update on Axion 
Global Asset Management Limited (“AGAM”), an indirect non-wholly owned subsidiary of the 
Group, the Company is pleased to announce the Hong Kong Securities and Futures Commission 
(“SFC”) has granted approval for AGAM to manage virtual asset funds that meet the de minimis 
threshold, subject to the licensing condition that AGAM must comply with the “Proforma Terms 
and Conditions for Licensed Corporations which Manage Portfolios that Invest in Virtual Assets” 
(“T&C”) issued by the SFC on 4 October 2019 and any amendments made to the T&C thereafter.

The approval is an important step for the Company to execute its strategy for the financial services 
and investment business as outlined in the latest interim report (2021/22) and will enable AGAM to 
manage investment funds that invest fully in virtual assets for Professional Investors.

Shareholders and potential investors of the Company are advised to exercise caution when dealing 
in the securities of the Company.
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